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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Grand Avenue Capita! Partners, LLC O ÖC 05 ÓJ

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D.NO.

180 S. Lake Avenue. Suite 205

(Nu anJ Sileen

Paudena CA 91 10l
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NAME AND FELEPiloNE NUMBER OF PERSON TO CONTACT IN REGARD TO TillS REPORT
Tom Kurzenecki 626 676-1880

(Arca Code - feleplom; Number)

B. ACCOUNTANT IDENTIFICATION

INDI PENDI-N1 Pl I I IC ACCOUN FANT whose opinion is contameJ in this Report'

.se a mJan|:st u.ne !,at. tir.u málJ!e emme)

I 1300 West Olympie Blvd., Suite 875 Los Angeles CA 90064

' (AJJ:co! it its I (Marey (Zip CoJe)

CilECK ONE:

Q CertifieJ Public Accountant

2 Pulilie Accountant

C Accountant not resident in United States or any of its possessions.

. . FOR ÓÏÑÑIEUSE ONLY

*Clainn for exemption fiv»n the requirement that the ammal report be covered by the opinion of an imky>endent publi accountant

must be uppseted by a statement offacts and circu»utances relied on as the basis for the exemption, See Section 240 17a- /2)

Potential persons v ho are to respond to the collection of
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OATil OR AFFilulATION

I. .lom Korzenecki _ _ .swear (or affirm) that. to the best of

m,x know ledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ungel Asenue C:goital Partners, LLC , as

of/ Decem er31 ,2012,aretrue and correct, I further swear (or affirm) that

neither the company nor any partner, proprietor, principal oflicer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

/ ) r

fille

Notary Publie

. his eport ** contains (check all appheable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of income (Loss).

9 (d) Statement of Changes in Financial Condition.
Q (e) Statement of Changes in Stockholders' Equity or Partner or Sole Proprietors' Capital.

O (0 Statement of Changes in Liabilities Subordinated to Claims of Creditors.
9 (e) Computation of Net Capital.

2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

2 (i) inhirm:aion Relating to the Possession or Control Requiremems Under Rule 15c3-3.

D (j) A Reconciliation. including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the
Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

[>S (1) An Oath or Affirmation.
C (m) A copy of the SIPC Supplemental Report.
O tn) A repon describing any material inadequacies found to exist or tound to have existed since the date of the previous audit.

"For conditions of contìdential treannent of certain portions of tlus jiling see section .'-/U.17a-5(e)(JA
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JURAT

A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California
County of Los Angeles

Subscribed and sworn to (or affirmed) before me on this ) day of T-f 1 , 2018.

proved to me on the basis of satisfactory evidence to be the person(s) who appeared before me.

G.J. BRISTOW
Commission4 2062999
NotaryPuMc • Cantomia

Signaturé (seoi)

OPTIONAL INFORMATION INSTRUCTIONS

iho wording o! Ni Jutats comple|ed a Celtlomia 6/fer January1, 2015must be n!!e foot

35 Set torthwithin thisJural. llere areno excephons.ll 3 Jutat|o be completed does noi
locos this for::7 t:ic no|3ry must correct|ho vertego by uGing aprat stamp contaimag ||:e

conect worang or attac,Tng a separate jarat form such as this one siti does contan tie

proper waroing. in audiuon the notary must require an Cath or a!firmation from the

DESCRIPTIONOF THEATTACHEDDOCUMENT accument snoer regadog :ne trut:/u:ness of too contents of :he daarment Um
ocument m:sst be seced A?iEi? the oath or edirmation.lithe document wasprocutly

signed amost be te signed in tront ol thonotary public during thejurstprocess.
te o Gesenclou of attactied documi:nt;

6 ,.e-·c ev-- 'v t uN • State and county infomiation must be the state and county where the
dccument signer(s) personally appeared before the notary public.

• Date of notanzation must be the date the signer(s) personally

appeared which must also be the same date the jurat process is

compieted.
• Pnnt the nâme(s) of the document signer(s) who personally appear at

Number of Paces L Document Da e sey 2r. 2s, i the time of notanzation.
• Signature of the nctary public must match the signature on file with the

ctfice of the county clon(.

ond infonnation • The no:ary seal impression must be clear and photographically
reproducible, impression must not cover text or lines. If seal impression

smudges. re-seal if a suffic;ent area permits, otherwise complete a
different jurat form.

+ Additional infonnation is not required but could help

to ensure this jurat is not misused or attached to a
diderent document.

+ indicate title or type of attached document.number of

pages and date.
• Securely attach this document to the signed document wdh a stapic.



Joseph Yafeh CPA, Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
11300W.Olympic Blvd., Suite 875

Los Angeles CA 90064
310-477-8150 - Fax 310-477-8152

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members
of Grand Avenue Capital Partners, LLC

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Grand AvenueCapital Partners, LLC as of December
31, 2017, the related statements of income, changes in members' equity, and cash flows for the year then ended, and the
related notes and schedules. In my opinion, the financial statements present fairly, in all material respects, the financial
position of Grand Avenue Capital Partners, LLC as of December 31, 2017, and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Grand Avenue Capital Partners, LLC's management.My responsibility
is to express an opinion on Grand Avenue Capital Partners, LLC's financial statements based on my audit, I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and am
required to be independent with respect to Grand Avenue Capital Partners, LLC in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud.My audit included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. My audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements.I believe that my audit provides a
reasonable basis for my opinion.

Supplemental Information

The financial statement has been subjected to audit procedures performed in conjunction with the audit of Grand Avenue
Capital Partners, LLC's financial statements.The supplemental information is the responsibility of Grand Avenue Capital
Partners, LLC's management. My audit procedures included determining whether the supplemental information reconciles
to the financialstatements or the underlyingaccountingandother records,as applicableand performingproceduresto
test the completeness and accuracy of the information presented in the supplemental information. In forming my opinion
on the supplemental information, I evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5.In my opinion, the financial statement is fairly stated, in all material
respects, in relation to the financial statements as a whole.

. sept Y A

I have served as Grand Avenue Capital Partners, LLC's auditor since 2007.
Los Angeles, California
February 27, 2018



Grand Avenue Capital Partners, LLC
Statement of Financial Condition

December 31,2017

Assets

Cash $ 6,576

Total Assets $ 6,576

Liabilities and Member's Equity

Liabilities

Accrued expenses 100

Total Liabilities 100

Member's Equity
Retained eamings 6,476 6,476

Total Liabilities and Member's Equity $ 6,576

Seeaccompanying notes to financial statements



Grand Avenue Capital Partners, LLC
Statement of Loss

For the Year Ended December 31,2017

Revenue $ -

Expenses .
Insurance 605

Management fees 2,400
Office supplies 480
Professional fees . 6,240

Regulatory fees 1,910
Rent and parking 2,520
Telephone 600

Total Expenses 14,755

Loss Before Tax Provision (14,755)

Income Tax Provision 800

Net Loss $ (15,555)

Seeaccompanying notes to financial statements



Grand Avenue Capital Partners, LLC

Statement of Changes in Member's Equity
For the Year Ended December 31,2017

Retained

Earnings

Balance,December 31,2016 $ 6,576

Capital contributions 15,455

Net Loss (15,555)

Balance, December 31,2017 $ 6,476

See accompanying notes to financial statements



Grand Avenue Capital Partners, LLC

Statement of Cash Flows

For the Year Ended December 31,2017

Cash Flows from Operating Activities:

Net loss $ (15,555)

Changes in operating assetsand liabilities:

Accrued expenses 100

Net cash used by operating activities (15,455)

Cash Flows for Acquisition Activities: -

Cash Flows for Investing Activities:

Capital contribution 15,455

Cash Flows from Investing Activities 15,455

Net increase in cash -

Cash - beginning of the year 6,576

Cash - end of the year $ 6,576

SupplementalCashFlow information

Cash paid for interest $ -

Cash paid for income tax S 800

Seeaccompanying notes to financial statements



Grand Avenue Capital Partners, LLC
Notes to Financial Statements

December 31,2017

Note 1r Organization and Nature of Business

GrandAvenue Capital Partners, LLC (the "Company") is a DelawareLimited Liability Company as
of February 27,2003 and approved by the NASD on October 16,2003 to operate as a broker-dealer.
The NASD and NYSE Member Regulation consolidated in 2007 to form the Financial Industry
Regulatory Agency ("FINRA"). Grand Avenue Capital Partners, LLC is engaged in the business of
conducting private placements of securities. The Company doesnot hold customer funds or
secuïrities.

The Company receives monies from billing and collecting investment banking fees for its two
affiliated companies. Simultaneously the monies received are passed through to the affiliated
company that generated the transaction. The broker-dealer operates as a "pass through" entity for its
affiliates.

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company conducts the following types of business as a securities
broker-dealer, which comprises several classesof services, including:

• Broker or dealer selling tax shelters or limited partnerships in primary distributions

• Private placements of securities

Use of Estimates - The preparation of financial statements in conformity with U.S.generally

accepted accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assetsand liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the

reporting period. Actual results could differ from those estimates.

Revenue Recognition
The Company records revenue when fees are earned, generally as the services arerenderedto the
Company's clients.

Income Taxes

The Company is a single member limited liability company and is treated as a disregarded entity for
income tax purposes.As such, the Company's operations are reported on the tax returns of its
member,who is responsible for any taxes thereon.Therefore, no provision or liability for federal
income taxes is included in these financial statements. The State of California has similar treatment,

with a gross receipts tax and aminimum Franchise Tax of $800.

The accounting principles generally accepted in the United States of America provides accounting
and disclosure guidance about positions taken by an organization in its tax returns that might be
uncertain.Management hasconsideredits tax positions andbelievesthat all of the positions taken by

. the Company in its Federal and State organization tax returns are more likely than not to be sustained
upon examination.The Companyis subject to examinations by U.S.Federal and State tax authorities
from 2014 to the present, generally for three years after they are filed.



Grand Avenue Capital Partners, LLC
Notes to Financial Statements

December 31,2017

Note 3 - Fair Value

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent financial

instruments (none of which are held for trading purposes) approximate the carrying values of such
amounts.

Note 4 - Related Party Transactions

The Companyhasan expensesharing agreement effective October 22,2009 with its affiliate, Grand
Avenue Capital, LLC ("GAC"). The agreement stipulates that GAC will assume complete liability
and pay 100% of the expenses of the Company. However, these expenses are to be reported on the
Company's books and treated as capital contribution.

Note 5 - Net Capital Requirement

The Company is subject to the SECUniform Net Capital Rule (SEC Rule 15c3-l), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital, both asdefined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may
not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.At

December 31, 2017, the Company had net capital of $6,476which was $1,476 in excess of its

required net capital of $5,000.The Company's net capital ratio was .02to 1.

Note 6 - Income Taxes

The Company is a single member limited liability company, and is treated as a disregarded entity for
income tax purposes.As such,the Company's operations are reported on the tax returns of its
member, who is responsible for any taxes thereon.Therefore, no provision or liability for federal
income taxes is included in these financial statements. The Company is however,subject to the
annual California LLC tax of $800 and a California LLC fee based on gross revenue over $250,000.

Note.7 - Exemption from the SEC Rule 15c3-3

Rule 15c3-3(k)(2)(i) providesan exemption from the SEC'sso-called "customerprotection rule" for
firms that: carry no margin accounts; promptly transmit all customer funds and deliver all securities
received in connection with their broker-dealer activities; do not otherwise hold funds or securities

for, or owe money or securities to, customers; and effectuate all financial transactions with customers
through one or more bank accounts designated as "Special Account for the Exclusive Benefit of
Customers" of the Company.

Note 8 - SIPC Supplementary Report Requirement

The Company is not required to complete the SIPCSupplementary Report under SECRule 17a-

5(e)(4) for fiscal yearsendingDecember 31,2017 because the Company's SIPC Net Operating
Revenues are under $500,000.



Grand Avenue Capital Partners, LLC
Notes to Financial Statements

December 31,2017

Note 9 - Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks,and other financial institutions. In the event counterparties do
not fulfill their obligations, the Company may be exposed to risk. The risk of default depends on the

creditworthiness of the counter-party or issuer of the instrument. It is the Company's policy to
review, as necessary, the credit standing of each counter-party.

Note 10 - Subsequent Events

Management has reviewed the results of operations for the period of time from its year end December
31, 2017 to February 27, 2018 the date the financial statements were available to be issued, and has

determined that no adjustments are necessary to the amounts reported in the accompanying financial
. statements nor have any subsequent events occurred, the nature of which would require disclosure.



Grand Avenue Capital Partners, LLC
Schedule I - Computation of Net Capital Requirement

Pursuant to Rule 15c3-1

Deceniber31,2017

Computation ofNet Capital

Total ownership equity from statement of financial condition $ 6,476
Less - non allowable assets:

Prepaid expenses -

Net Capital $ 6,476

Computation of Net Capital Requirements
Minimum net aggregate indebtedness -

6.67%of net aggregate indebtedness $ 7

Minimum dollar net capital required $ 5,000

Net Capital required (greater of above amounts) $ 5,000

Excess Capital $ 1,476

Excess net capital at 1000% (net capital less 10%of aggregate indebtedness $ 6,466

Computation of Aggregate Indebtedness
Total liabilities $ 100

Aggregate indebtedness to net capital 0.02

Reconciliation

The following is a reconciliation of the above net capital computation with the

Company'scorresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net Capital per Company'sComputation $ 6,477
Variance

Rounding (1)
Net Capital per Audit Report $ 6,476

See accompanying notes to financial statements



Grand Avenue Capital Partners, LLC
Schedule H - Computation for Determination of Reserve

Requirements Pursuant to Rule 15e3-3
As of December 31,2017

A computation of reserve requirement is not applicable to Grand Avenue Capital Partners, LLC as the

Company qualifies for exemption under Rule 15c3-3 (k) (2) (i).



Grand Avenue Capital Partners, LLC
Schedule III - Information Relating to Possession or Control

Requirements under Rule 15c3-3
As of December 31,2017

Information relating to possession or control requirements is not applicableto GrandAvenue Capital
Partners, LLC as the Company qualifies for exemption under Rule 15c3-3 (k)(2)(i).



Joseph Yafeh CPA, Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
11300 W.Olympic Blvd., Suite 875

Los Angeles CA 90064
310-477-8150 - Fax 310-477-8152

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
EXEMPTION REPORT REVIEW

To the Board of Directors and Members

- of Grand Avenue Capital Partners, LLC

I have reviewed management's statements, included in the accompanying Exemption Report Review, in which (1)
Grand Avenue Capital Partners, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Grand Avenue Capital Partners, LLC claimed an exemption from 17 C.F.R.§240.15c3-3:(2)(i) (the "exemption
provisions") and (2) Grand Avenue Capital Partners, LLC stated that Grand Avenue Capital Partners, LLC met

the identified exemption provisions throughout the most recent fiscal year without exception.Grand Avenue
Capital Partners, LLC's management is responsible for compliance with the exemption provisions and its
statements.

. My review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and,accordingly, included inquiries and other required procedures to obtain evidence about Grand
Avenue Capital Partners, LLC's compliance with the exemption provisions.A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth

in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

JpsepiY c ,CPA

Los Angeles, California
February 27, 2018



Grand Avenue Capital Partners
180 S.Lake Ave.,Suite 205

Pasadena, CA 91101

Exemption Request Form:

February 14,2018

. Joseph Yafeh, CPA
11300 W.Olympic Blvd, Suite 875
Los Angeles, CA 90064

Re: SEA Rule 17a-5(d)(4) Exemption Report

Dear Mr. Yafeh:

Pursuant to the referenced rule, the following information is provided.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers.

Grand Avenue Capital Partners, LLC met the Section 240.15c3-3(k)(2)(i) exemption for the
period January 1,2017 through December 31,2017.

Sincerely,

Tom Korzenecki

Principal Managing Director



Washington DC
408

Grand Avenue Capital Partners, LLC

Report Pursuant to Rule 17a-5 (d)

Financial Statements

For the Year Ended December 31,2017


